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SECTION 166
71.01 (6) (0) For taxable years that begin after December 31, 1999, and before
January 1, 2001, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended Lo December 31, 1999, excluding sections 103,
104, and 110 of P.L.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.

104-188, and as amended by PL. 106200, PL. 106-230, P.L.. 106-519. PL. 106-554.
PL. 106-573, ahd PL. 107-16, excluding section 431 of PL. 10716, and as indirectly
affected by PL. 99-514, P.L. 100-203, P.L. 100647, PL. 101-73, P.L.. 101-140, P.L.
101-179, PL. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, PL. 102-227,
excluding sections 103>, »104_, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L.
103-66, e'xcluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-117, P.L.
-104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
-104-188, PL 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.
105-206, P.L.} 105-277, P.L. 106-36 and, P.L. 106-170, P1..108-200, P1.. 106-230,

PL. 106-519, PL. 106-554, P.L, 106-573, and PL. 10716, excluding section 431 of
P.L. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the federal Internal Revenue Code

enacted after December 31, 1999, do not apply to this paragraph with respect to

taxable years beginning after December 81, 1999, and before January 1. 2001,

except that changes to the Internal Revenue Code made by PL. 106-200. PL.

106-230, P.L. 106-519, PL. 106-554, PL. 106-573, and PL. 107-16, excluding

section 431 of PL. 107-16, and changes thét indirectly affect the provisions
applicable to this subchapter made by PL. 106-200, PL. 106-230, PL. 106519, PL.
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106-554, P1.. 106-573, and PL. 107-16, excluding section.431 of PL. 107-16, apply
for Wisconsin purposes at the same time as for federal purposes.
SECTION 167. 71.01 (6) (p) of the statutes is created to read:

71.01 (6) (p) For taxable years that begin after December 31, 2000, and before
January 1, 2002, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to December 31, 2000, excluding sections 1083,

104, and 110 of PL. 102-227, sections 13118, 13150 (d), 13171 (d), 13174, and 13203

(d) of PL. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

101-188, and. as amcended by P.L. 10716, excluding section 431 of P.L. 107-16, and
P.L. 107-22, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647,
PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, PL. 101—286, P.L. 101-508,
P.L. 102-90, P.L. 102-227, excluding sections 108, 104, and 110 of PL. 102-227, P.L.
102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13263 (d) of PL. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103—465, P.L.
1047, PL. 104-117, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L.
106-200, P.L. 106—230, PL. 106-519, PL. 106-554, P.L. 106-573, P.L. 107-186,
excluding section 431 of PL. 10716, and PL. 107-22. The Internal Revenue Code
applies for Wisconsin purposes at the same time ~bas for federal purposes.
Amendments vto the federal Internal Revenue Code enacted after December 31, 2000,

do not apply to this paragraph with respect to taxable years beginning after

December 31, 2000, and before J anuary 1, 2002, except that changes to the Internal

Revenue Code made by P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L..
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SECTION 167
107-22, and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 107-16, excluding section 431 of P.L. 107-16, and PL.
107-22, apply for Wisconsin purposes at the same i;ime as for federal purposes.
SECTION 168, | 71.01 (6) (@) of the statutes is created to read: | v
71.01(6) (q) For taxable years that begin after December 31, 2001, for natural
persons and fiduciaries, except fiduciaries of nuclear decommissioning trust or
reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 2001, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

 sections 1123 (b), 1202 (c), 1204 (f), 1811, and 1605 (d) of PL. 104-188, and section

431 of P.L. 107-16, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.. 101-280, P.L.
101-508, P.L. 102-90, P.L. 102-227, eXcluding sections 103, 104, and 110 of PL.
102-227, P.1.. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P1. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.
105—33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, P.L.. 106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, PL. 106-573, P.L.
107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L. 107-22. The
Internal Revenue Code applies for Wisconsin purposes at the same timé as for federal
purposes. Amendments to the federal Internal Revehue Code enacted after
December 31, 2001, do not apply to this paragraph with respect to taxable years
beginning after December 31 , 2001,

SECTION 169b. 71.01 (7r) of the statutes is amended to fead:
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71.01 (7r) Notwithstanding sub. (6), for purposes of computing amortization
or depreciation, “Internal Revenue Code” means either the federal Internal Revenue

Code as amended to December 31, 1999 _or the federal Internal Revenue Code-in

 effeet-for-the-taxable year forwhich thereturn-isfiled 2000, except that property that,

under s. 71.02 (2) (d) 12., 1985 stats., is required to be depreciated for taxable year
1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980.

SECTION 170c. 71.04 (4) of the statutes is renumbered 71.04 (4) (intro.) and
amended to read: |

71.04 (4) NONRESIDENT ALLOCATION AND APPORTIONMENT FORMULA. (intro.)
Nonresident individuals and nonresident estates and trusts engaged in business
within ahd without the state shail be taxed only on such income as is derived from
business fransacted énd property located within the state. The amount of such
income attributable to Wisconsin may be determined by an allocation and separate
éccouﬁting thereof,; when the business of suéh nonresident individual or nonresident
estate or trust within the state is not an integral part of a unitary business, but the
department of revenue may permit an allocation and separate accounting in any case
in which in is satisfied that the use of such method will properly reflect the income
t‘axable by this state. In all cases in which allocation and separate accounting is not
pérmissiblé, the determination shall be made in the following manner: for all
businesses except air carriers, financial orgahizations, pipeline companies, public

utilities, railroads, sleeping car companies and car line companies there shall first

~ be deducted from the total net income of the taxpayer the part thereof (less related

expenses, if any) that follows the situs of the property or the residence of the
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. recipient. The remaining net income shall be apportioned to Wiseonsin this state by

representing-25%-of-the fraction- the following:
SECTION 170d. 71.04 (4) (a) of the statutes is created to read:

71.04 (4) (a) For taxable years beginning before January 1, 2004, an
apportionment fraction composed of a sales factor under sub. (7) representing 50%
of the fraction, a property factor under sub. (5) representing 25% of the fraction, and
a payroll factor under sub. (6) representing 25% of the fraction.

SECTION 170¢. 71.04 (4) (b) of the statutes is created to read:

71.04 (4) (b) For taxable years beginning after December 31, 2003, an
apportionment fraction composed‘of a sales factor under sub. (7) representing 55%
of the fraction, é property factor under sub. (5) representing 22.5% of the fraction,
and a.payroll factor under sub. (6) representing 22.5% of the fraction.

SECTION 170f. 71.04 (4) (c) of the statutes is created to read:

71.04 (4) (¢) For taxable years beginning after December 31, 2008, the
apportionment fraction for the remaining net income of a financial organization shall
include a sales factor that represents 55% of the apportionment fraction, as
determined by rule by the department.

| SECTION 170g. 71.04 (8) (b) of the statutes is renumbered 7 1.04 (8) (b) 1. and
amended to read:

71.04 (8) (b) 1. “Publie For taxable years beginning before January 1, 2004,
“public utility"’, as used in this section, means any business entity described under
subd. 2. and any business entity which owns or operates any plant, equipment,

property, franchise, or license for the transmission of communications or the
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production, transmission, sale, delivery, or furnishing of electricity, water or steam,
the rates of charges for goods or services of which have been established or approved
by a federal, state or local government or governmental agency. “Publie

* 2. In this section, for taxable years beginning after December 31, 2003, “public
utility” alse means any business entity providing service to the public and engaged
in the transportation of goods and persons for hire, as defined in s. 194.01 (4),
regardless vof whether or not the entity’s rates or charges for services have been
established ‘or approved by a federal, state or local government or governmental
agency.

SEcTION 1;70h. 71.04 (8) (¢) of the statutes is amended to read:

71.04 (8) (c) The net business income of railroads, sleeping car companies, car

line companies, pipeline companies, financial organizations, air carriers, and public

utilities requiring apportionment shall be apportioned pursuant to rules of the
department of revenue, but the income taxed is limited to the income derived from
business transacted and property located wifhin the state.

SECTION 171. 71.22 (4) (g) of the statutes is repealed.

SECTION 172. 71.22 (4) (h) of the statutes is repealed.

SECTION 173. 71.22 (4) (i) of the statutes is amended to read:

71.22 (4) (i) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3),71.34
(lg) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1993, and before January 1, 1995, means the federal Internal
Revenue Code as amended to December 31, 1993, excluding sections 103, 104, and

110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and

~ 13215 of PL. 103-66, and as amended by P.L. 103296, P.L. 103-337, P.L. 103-465,

P.L. 104-7, excluding section 1 of P.L. 104-7, P.L.. 104-188, excluding section 1311
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of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and, PL.
105-277, and PL. 1!2&554, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99—514,VP.L. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section
1008 (g) (5) of P... 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d). and 13215 of PL. 103-66, P.L.. 103-296, PL. 103-387, P.I.. 103—465,
P.L. 104-7, excluding sectibn 1of P.L. »104—7, P.L. 104-188, excluding section 1311
of P.L. 104-188, PL. 104-191, PL. 104-198, PL. 105-34, P.L. 105-206 and, PL.
105—277. and PL. 106-554. The Tnternal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1993, do not.apply to this
paragraph with respect to taxable years beginning aftcr December 31, 1998, and
beforé January 1, 1995, except that change‘s to the Internal Revenue Code made by
PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, excluding section 1 of P.L.
104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, PL. 104—191, PL.
104-193, P.L. 105-34, PL. 105-206 and, P.L. 105-277, and PL. 106-554, and
changes that indirectly affect the provisions applicable to this subchapter méde by
PL. 103—296, P.L. 108-837, P.L. 103465, P.L. 104-7, excluding section 1 of PL.
104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, PL. 104-191, PL.
104—193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106-554, apply for

‘Wisconsin purposes at the same time as for federal purposes.

SECTION 174. 71.22 (4) (j) of the statutes is amended to read:
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7 1.22 (4) (j) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1994, and before January 1, 1996, means the federal Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended by PL. 104-7, P.L. 104-188, excluding sections 1202,
1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, PL.
105-206 and, P.L. 105-277, and P.L. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
excluding scctions 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 () (2)
of PL. 99-514 and section 1008 (g) (5) of P.L.. 100-647, P.L. 10173, PL. 101-140, P.L.
101-179, PL. 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 .(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103—-296, P.L.
103-337, P.L. 103-465, PL. 104-7, PL. 104-188, excluding sections 1202, 1204,

1311, and 1605 of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, P.L.

105-206 and, PL. 105277, and PL. 106-554. The Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 81, 1994, do not apply to this
paragraph with respect to téxable years beginning after December 31, 1994, and
before January 1, 1996, except that changes to the Internal Revenue Code made by
PL. 104-7, PL. 104-188, excluding sections 1202, 1204, 1811, and 1605 of PL.
104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-34, P.L. 105-206 and, PL. 105277,
and PL. 106-554, and changes that indirectly affect the provisions applicable to this

subchapter made by PL. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311,
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and 1605 of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and,

P.L. 105-277, and P.L.. 106-554, apply for Wisconsin purposes at the same time as
f’or federal purposes. |

VSECTION 175. 71.22 (4) (k) of the statutes is amended to read:

71.22 (4) (k) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (8), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1995, and before January 1, 1997, means the federal Internal
Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and
110 of P.L. ~102—227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended bsr P.L. 104-188, excluding sections 1123, 1202, 1204,
1311, and 1605 of P.L.. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-33, PL. 105-34,
P.L. 105-206 and, P.L. 105-277, and PL. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100—203, PL. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, P.L. 101-239, PL. 101-508, P.1.. 102-927, excluding sections 103, 104, and
110 of P.L. 102-227, P.L. 102-818, P.L. 102-486, PL. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.
103-337, P.L.. 103-465, P.L. 104—7,\P.L. 104-188, excluding.sections 1123, 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.
105-34, P.L.. 105-206 and, P.L. 105-277, and PL. 106-554. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.

- Amendments to the federal Internal Revenue Code enacted after

December 31, 1995, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1995, and before January 1, 1997, except that
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changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L.. 105-206 and, PL. 105-277, and PL. 106-554. and changes

that indirectly affect the provisions applicable to this subchapter made by P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105206 and, PL. 105-277,

~and PL. 106-554, apply for Wisconsin purposes at the same time as for federal

purposes. .

SECTION 176. 71.22 (4) (L) of the statutes is amended to read:

71.22 (4) (L) Except as provided in sub, (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1996, and before January 1, 1998, means the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and
110 of P.L. 102227, séctions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188,
and as amended by P.L. 105-33, PL. 105-34, PL. 105-206, PT.. 105-277 and, P.L.
106-36, PL. 106-554, and P.L.. 107-16, excluding section 431 of P.L. 107-16, and as

indirectly affected in the provisions applicable fo this subchapter by PL. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, band 13203 (d) of P.L.
103-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188, PL.
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104-191, PL. 104-193, P.L. 105-83, P.L. 105-34, P.L. 105-206, P.L. 105-277 and,
P.L. 106-36, PL. 106-554, and P.L. 107-16, excluding section 431 of PL. 107-16. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998‘, except that
changes to the Internal Revenue Code made by PL. 105-33, PL. 105-34, P.L.
105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554, and PL. 107-16, excluding

section 481 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 105-33, PL 105-34, P.L. 105-206, P.L.

105-277 and, P.L. 106-36, P.L. 106-554, and P.L. 107-16, excluding section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 177. 71.22 (4) (m) of the statutes is amended to read:
71.22 (4) (ﬁl) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for vtaxable years that begin after
December 31, 1997, and before January 1, 1999, means the federal Internal
Revenue Code as amended to December 31, 1997, excluding sections 103, 104, and

110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

-103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188,

and as amended by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L.
106-170, P.L. 106-554, P.L. 106-573, and PL. 107-16, excluding secfion 431 of P.L.
107-16, and as indirectly affected in f,he provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2),
812 (¢) (2), 821 (b) (2), and 823 (c) (2)‘ of P.L.. 99-514 and section 1008 (g) (5) of P.L.
100-647, P.L. 101-78, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, PL.
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102-227, excluding sections 103, 104, and 110 of P.L. 102-227 , P.L.. 102--318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) 0f" P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 112'3 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, P.L. 1\044191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.

105-206, P.L. 105-277, PL. 106-36 and, PL.106-170, PL. 106-554, PL. 106-573,
and P.L. 10716, excluding section 431 of P.1.. 107-16. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1997,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 1997, and before January 1, 1999,, except that changes to the Internal
Revenue Code made by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and,

PL. 1>O6—170, PL. 106-554, PL. 106-573, and PL. 107-16, excluding section 431 of
PL. 107-16 ahd changes that indirectly affect the provisions ap‘pli'cable to this

subchapter made by PL. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36 and, PL.

~ 106-170, PL. 106-554, PL. 106-573, and P1. 107-18, excluding section 431 of PL.

107-16, apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 178. 71.22 (4) (n) of the statutes is amended to read: |

- 7122(4) (n) Excépt as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Codé”, for taxable years that begin after
December 31, 1998, ‘and before January 1, 2000, means the ‘federal Internal
Revenue Code as amended fo.December 31, 1998, vexcludingsections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188,
and as amended by P.L; 106-36 and, P.L. 106-170, PL. 106-230, P.L.. 106-519, PL.
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106-554, P.L.. 106-573, and P.L. 107-16, excluding section 431 of P.L.. 107-16, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,

P.L. 100-203, P.L. 100-647 excluding sections 803 (-d) (2) (B), 805 (d) (2), 812 (c) (2),
821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. |
101-73, P.L. 101—140, PL. 101-179, PL. 101-239, PL. 101—508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, VP.L. 104-198, P.L. 105-33, P L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.

105-277, P.L. 106-36 and, P.L.. 106-170, P.L. 106-230, PL. 106-519, P.L.. 106-554,

PL. 106-573, and PL. 107-16, excluding section 431 of PL. 107-16. The Internal

'Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes.  Amendments to the federal Internal Revenue Code enacted after
December 31, 1998, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1998, and before January 1, 2000, except that

changes to the Internal Revenue Code made by P.L. 106-36 and, PL. 106-170, PL,
106-230, PL. 106-519, PL. 106-554, P.I,. 106-573, énd PL. 107-16, excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by P.L.. 106-36 and, PL. 106-170, P.L. 106-230

PL.106-519, PL. 106-554, PL. 106-573. and PL. 107—16. excluding section 431 of

PL. 107-16 apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 179. 71.22 (4) (0) of the statutes is amended to read:
71.22 (4) (0) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
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December 31, 1999, and before January 1, 2001, means the federal Internal Revenue |
Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and-13203 (d) of PL. 103-66
and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, and as

amended by P.L. 106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, PL. 106-573,

and PL. 107-16, excluding section 431 of PL. 10716, and as indirectly affected in
the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823
(c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100647, P.L. 101-73, P.L.
101-140, PL. 101—179, PL. 101¥239, P.L. 101-508, PL. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 18171 (d), 18174, and 13203 (d) of PL. 103-66, P.L.
103—296; PL. 103—337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (D), 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L.
104—193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L..

106-36 and, P.L.. 106-170 PL 106-200, P1.. 106230, P1.. 106-519, P.L. 106-554,

PL. 106-573, and P.L. 107-16, excluding section 431 of PL 107-16. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1999, do not apply to this paragraph with respect to taxable years

beginning after Deéember 31, 1999, and before January 1, 2001, except that changes

' td the Internal Revenue Code made by P1.. 106-200, PL. 106-230, PL. 106-519. PL

106-554, P.L. 106-573, and PL. 107-16, excluding section 431 of PL. 10716, and

changes that indirectly affect the provisions applicable to this subchapter made by
PL. 106-200, P1.. 106-230, PL. 10’6—519. PL. 106—554. PL. 106-573, and P.l.
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107-16, excluding section 431 of P.L. 107-16, apply for Wisconsin purposes at the

same time as for federal purposes.
SECTION 180. 71.22 (4) (p) of the statutes is created to read:

71.22 (4) (p) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2600, and before January 1, 2002, means the federal Internal Revenue
Code as amended to December 31, 2000, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L. 10366,

- and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as

amendéd by P.L. 107-16, cxcluding section 431 of P.L. 107-16, and P.L. 107—22, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-208, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢c) (2),
821 (b) (2), and 823 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102486, P.L.
10866, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, PL. 106-170, PL. 106-200, P.L.. 106-230, PL. 106-519, P.L.
106-554, P.L. 106-573, P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 2000, do .not apply to this paragraph with respect to taxable years

beginning after December 31, 2000, and before January 1, 2002, except that changes
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fo the Internal Revenue Code made by P.L. 107-16, excluding section 431 of P.L.
107-16, and PL. 107-22, and changes that indirectly affect the provisions applicable
to this subchapter made by PL. 107-16, excluding section 431 of P.L. 107-16, and
P.L. 107-22, apply for Wisconsin purposes at the same time as for federal purposes.

SEcTION 181, 71.22 (4) (q) of the statutes is created to read:

71.22 (4) (q) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2001, meéns the federal Internal Revenue Code as amended to
December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.1.. 104-188, and section 431 of PL. 107-18,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99—514, PL 100-208, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812
(c) (2), 821 (b) (2), and 823 (c) (2) of P.L.‘99—51/1 and section 1008 (g) (5) of P.L.
100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.. 101—239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.
102-486, P.L. .103—66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 ‘(d) of P.I.. 103—66, P.L.. 103—296, P.L.. 103-337, P.L. 103465, P.L. 104—7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 1044191, PL 104-193, P.L. 105-33, PL 105-34, P.L.-105-178, P.L.
105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L.. 106-200, P.L.. 106-230, P.L.
106-519, PL. 106-554, PL. 106-573, PL. 10715, PL. 107-16, excluding section 451

~ of PL. 107-16, and PL. 107-22. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal
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Internal Revenue Code enacted after December 31, 2001, do not apply to this
paragraph with respect to taxable years beginning after December 31, 2001.

SECTION 182. 71.22 (4m) (e) of the statutes is repealed.

SECTION 183. 71.22 (4m) (f) of the statutes is repealed.

SEcCTION 184, 71.22 (4m) (g) of fhe statutes is amended to}read: 7

71.22 (4m) '(g) For taxable years that begin after December 31, 1993, and
before January 1, 1995, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 81, 1993, excluding sections 103,
104, and 110 of P.L.. 102-227 and scctions 13118, 13150 (d), 13171 (d), 13174, 13203
(d), and 18215 of P.L. 103—6.6, and as amended by P.L. 108-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.. 105-206
and, PL. 105-277,_and PL. 106-554, and as indirectly affec_ted in the provisions

applicable to this subchaptef by PL. 99—514, P.L. 100-203, PL. 100-647, P.L.
101-73, P.‘L. 101-140, PI.. 101-179, P1.. 101-239, PL. 101——508,‘ P.L. 102-227,
excluding sections 103, 104, and 110 of PL.. 102-227, PL. 102-318, PL. 102-486, P.L.
103—66, excluding sections 13113, 13150 (d), 18171 (d), 13174, 13203 (d), and 13215
of PL. 103-66, P.L. 103-296, PL. 103-337, PL. 103—465, P.L. 104-7, excluding
section 1 of P.L. 104-7, PL. 104—188, excluding section 1311 of P.L. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277, and PL.

106-554. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1993, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1993, and before January 1, 1995, except that
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-changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of PL 104-7, P.L. 104-188, excluding
section 1311 of PL. 104—.188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206

and, P.L. 105-277,_and P.L. 106-554, and changes that indirectly affect the

“provisions applicable to this subchapter made by P.L. 103-296, P.L. 103337 , PL.

103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding
section 1311 of PL. 104—188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206

and, PL. 105-277, and P1,. 106-554 appiy for Wisconsin purposes at thé same time

as for federal purposes.
SecTION 185. 71.22 (4m) (h) of the statutes is amended to read: |

71.22 (4m) (h) For taxable years that begin after December 31, 1994, and

~ before January 1, 1996, “Internal Revenue Code”, for corporations that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means the federal

~ Internal Revenue Code as amended to December 31, 1994, excluding sections 103,

104, and 110 of P.L. 102-227 and Sectio_ns 13113, 13150 (d), 13171 (d), 13174; and
13203 (d) of PL. 108-66, and as amended by PL. 104—7, PL. 104-188, excluding

sections 1202, 1204, 1311,,’ and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.

~ 105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, and as indirectly affected

in the provisions applicable to this subchapter by PL. 99-514, PL. 100—203, PL.
100-647, P.L. 101473, PL. 101-140, P.L. >101—'179, P.L. 101-239, PL 101—508, PL.
102—227, excluding sections 103, 104, and 110 of P.L. 102-227, PL 102-318, P.L.
102—486, P.L. 103-66, excluding sectipné 13113, 13150 (d), 13171 (d), 138174, and
13203 (d) of P.L. 103-66, P.L. 103—296, P.L. 108-337, P.L. 103465, P.L.. 104-7, PL.
104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L.
104-191, PL. 104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277, and PL.
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106-554. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that

changes to the Internal Revenue Code made by P.L. 104-7, P.L. 104-188, excluding

sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL. 104-191, P.L. 104-193, PL.
105-34, PL. 105-206 and, PL. 105-277,_and PL. 106-554, and changes that

indirectly affect the provisions applicable to this subchapter made by PL. 104-7, P.L.
104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL.
104-191, PL. 104-193, P.L. 105 34, PL. 105—206 and, PL. 105-277, and PL,.
106-554, apply for Wisconsin purposes at the same time as for federal purposes. h
| SECTION 186. 71.22 (4m) (i) of the statutes is amended to read:

& ' 71.22 (4m) (i) For taxable years that begin after December 31, 1995, and before
January 1, 1997, “Internal Revenue Code”, for corporations that are subject to a tax
on ﬁnrelaf:ed business income under s. 71.26 (1) (a), means the federal Internal
Revénue Code as amended to Decem‘ber 31, 1995, excluding sections 103, 104, and
110 of P.L.. 102-227 and sections 13118, 18150 (d), 13171 (d), 13174, and 13203 (d)
Qf PL. 103-66, and as amended by P.L. 104188, excluding sections 1123, 1202, 1204,
1311, and 1605 of PL. 104-188, P.L. 104-191, PL. 104-198, PL 105-33, P.L. 105-34,

P.L. 105-206 and, PL. 105-277, and PL. 106-554, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647,
PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227,
eﬁ:cluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102-486, P.L..

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of P.L.

o 103-66, PL. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
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excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.. 104-191,
P.L. 104-193, PL. 105-33, P.L.. 105-34, P.L. 105-206 and, PL. 105-277, and PL.

106-554. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal pufposes. Amendments to the Internal Revenue Code enacted
after December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that

changes to the Internal Revenue Code made by P.L. 104-188, exchiding sections

1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L.. 104-191, P.L. 104-193, P.L.

105-33, P.L.. 105-34, P.L. 105-206 and, PL. 105277, and P.L. 106-554, and changes
that indirectly affect the provisions applicable to this subchapter made by P.L.
104-188, excluding secfions 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.
104;191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277,

and PL. 106-554, apply for Wisconsin purposes at the same time as for federal
purposes. |
SEcTION 187, 7 1.22 (4m) () of the statutes is amended to read:

71.22 (4m) (j) For taxable years that begin after December 31, 1996, and before

January 1, 1998, “Internal Revenue _Codé”, for corporations that are subject to a tax

on unrelated business income under s. 71.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 1996, eXcluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188
and as amended by P.L. 105-33, PL. 105-34, PL. 105-206, P.L. 105-277 and. PL.
106-36, P.L. 106-554, and P.I.. 107-16, excluding section 431 of PL. 107-16, and as
indirectly affected in the provisions applicable to this subchapter by PL. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-78, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.




| i | | LRBs0382/P2
2001 — 2002 Legislature -81- : 382/
Jan. 2002 Spec. Sess. ' ALL:all:all

SEcTION 187
101-508, P.L. 102-227, excluding sections 1083, 10‘4_‘-and 110 of P.L. 102-227, PL.
102-318, P.L. 102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
18174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-188, éxcluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-2086,
PL. 105-27 7 and, PL. 106-36, PL. 106-554, and P.L.. 107-16, excluding section 431
of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 1996, do not apply to this paragraph with respect to
taxable‘years beginning after December 31, 1996, and before January 1, 1998,
except that changes to the Internal Revenue Code made by PL. 105-33, P.L.. 105-34,
PL. 105-206, P.L. 105-277 and, PL. 106-36, P.L. 106-554, and PL. 107-16,

excluding section 431 of PL. 107-16, and changes that indirectly affect provisions
applicable to this subchapter made by P.L. 105—33, P.L. 105-34, P.L. 105-206, P.L.
105-277 and, P.L. 106—36, PL. 106-554, and P.L. 107-186, exclﬁding section 431 of
P.L. 10716, apply for Wisconsin purposes at the same time as for federal purposes. .

SECTION 188. 71.22 (4m) (k) of the statutes is amended to read:

71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
before January 1, 1999, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federall
Internal Revenue Code as amended to December 81, 1997, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 18150 (d), 13171 (d), 13174, and 13203
(d) of PL.. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, and as amended by P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36

and, PL. 106-170,-P.L. 106-554, PL. 106-573, and P.L.. 107-16, excluding section
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431 of PL. 107-16, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140,
PL. 101-179, PL. 101-239, PL 101-508, P.L.. 102—227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102—486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103296, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding secfions 1123 (b), 1202

~ (0), 1204 (f), 1811, and 1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L.

105-33, P.L.. 105-34, P.L.. 105-178, P.L. 105206, P.L. 105-277, PL. 106-36 and, PL.
106-170, PL. 106-554, P.1.. 106—573, and PL. 107-16, excluding section 431 of P.L.

107-16. The Internal Revenuc Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with‘respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, P.L. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-554, PI.. 106-573, and P.L.
107-18, excluding section 431 of PI.. 10718, and changes that indirectly affect the
proviéions applicable to this subchapter made by P.L. 105-178, P.L. 105-208, PL
105277, P.L. 106-36 and, P.L. 106-170, PL 106-554, PL. 106-573, and PL.

107-16, excluding section 431 of PL.. 107-16, apply for Wisconsin purposes at the

éame time as for federal purposes.
SECTION 189. 71.22 (4m) (L) of the statutes is amended to read:
71.22 (4m) (L) For taxable years that begin after December 31, 1998, and

before January 1, 2000, “Internal Revenue Code”, for corporations that are subject

~ to a tax on unrelated business income under s. 71.26 (1) (a), means the federal

Internal Revenue Code as amended to December 31, 1998, excluding sections 1083,
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104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 106-36 and, PL. 106-170, PL. 106-230. PL.

107-16, and as indirectly affected in the provisions applicable to this subchapter by

P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,

P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 1083, 104, and 110 of PL.
102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150/
(d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, PL. 104-7, PL. 104-188, excluding scctions 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105—178; P.L. 105—206, PL. 105—277, P.L. 106-36 and, PL. 106-170,

section 431 of PL. 107-16. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1998, and before
January 1, 2000, except that changes to the Internal Revenue Code made by PL.
106-36 and, P.L. ‘106——170. P.L. 106-230, PL. 106-519, P.L.. 106-554, P1L. 106-573,

and PI,. 107-16, excluding section 431 of PL. 107-16, and changes that indirectly

~affect the provisions applicable to this subchapter made by P.L. 106-36 and, PL.

106-170, P.L. 106-230, PL. 106-519, P.L. 106-554, P.L., 106-573, and P.L. 107-186.

excluding section 431 of P.L.. 10716, apply for Wisconsin purposes at the same time

as for federal purposes.

SEcTION 190_. 71.22 (4m) (m) of the statutes is amended to read:




C

LRBs0382/P2

2001 — 2002 Legislature -84 - ALL:all:all

Jan. 2002 Spec. Sess. SECTION 190

71.22 (4m) (m) For taxable years that begin after December 31, 1999, and

before January 1, 20,01’ “Internal Revenue Code”, for corporations that are subject
to a tax‘ on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1999, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL 103—66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L..

104-188, and as amended by PL. 106-200, PL. 106-230, P.L. 106-519, PL. 106-554,
PL. 106-573, and P.L. 107-16, excluding section 431 of PL. 107-16, and as indirectly
affeeted in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100203,
PL. 100 647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508,
P.L. 102227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 18113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103296, P.L.. 103-337, P.L. 103—465, PL. 1047, P.L.
104—188, excluding sections 1123 (b), 1202 (e), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, PL. 104—191,_P.L. 104-193, P.L.. 105-33, P.L. 105-34, P.L. ,105—178, P.L.

105-206, P1.. 105-277, PT.. 106-36 and, PL. 106-170, PL. 106-200, PL. 106-230,

PL. 106-519, PL. 106-554, PL.. 106-573. and PL. 107-18. excluding section 431 of

P.L. 107-16. The Internal Revenue Code appliee for Wisconsin purposes at the same
time as for federal purposes. Amen'dment.s to the Internal Revenue Code enacted
after December 31, 1999, do not apply te this paragraph with respect to taxeble years
beginning after December 31, 1999, and before January 1, 2001, except that changes
to the Internal Revenue Code made by‘ P.L.. 106-200. P.L. 106—23Q£.LJ_10£51&_RL.
106-554, P.L.. 106-573, ana P.L. 107-16, excluding section 481 of P.L.. 107-16, and
changes that indirectly affect the p_rovisioﬁs épplicable to this subchapter made by

PL. 106-200, PL. 106-230, PL. 106-519, PL, 106-554, PL. 106-573, and PL.
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107-16, excluding section 431 of P.I.. 107-16, apply for Wisconsin purposes at the
same time as for federal purposes.
SEcCTION 191, 71.22 (4m) (n) of the statutes is created to read:

71.22 (4m) (n) For taxable years that begin after December 31, 2000, and
before January 1, 2002, “Internal Revenue Code,” for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 2000, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(D of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as r;tmcndod by P.L. 107 -186, excluding section 431 of L. 107-16, and
P.L. 107-22, and as indirectly affected in the vprovisions applicable to this subchapter
bby P.L. 99-514, P.L.. 100-203, P.L.. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
P.L. 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102—318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150
(), 1317 1(d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, PL. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L.
105—34, PL. 105—178, P.L. 105-206, PL. 105-277, P.L. 106-36, P.L.. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, P.L. 106—573, PL. 107-18,
eicluding section 431 of P.L. 107-16, and P.L. 107-22. The Internal Revenue Code.
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 2000, do not
apply to this paragraph with respect to taxable years beginning after
December 31, 2000, and before J anuary 1, 2002, except that changes to the Internal

Revenue Code made by P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.




()

C
g

LRBs0382/P2
2001 — 2002 Legislature - 86— ; ALL:all:all

Jan. 2002 Spec. Sess. SEcTION 191

107-22, and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.

- 107-22, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 192. 71.22 (4m) (o) of the statutes is created to read:

71.22 (4m) (o) For taxable years that begin after December 31, 2001, “Internal
Revenue Code,” for corporations that are subject to a tax on unrelated business
income unders. 71.26 (1) (a), meéns the federal Internal Revenue Code as amended
to D_ecember 31, 2001, excluding sections 103, 104, and 110 of PL. 102227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and section 431 of P.L. 10718,
and as indirectly affected in the provisions applicable to this subchapter by PL.
99—514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of PL.
102227, P.L. 102-318, P.L. 102—-486, P.L. 103-66, excluding scctions 18118, 13150
(d), 13171 (d), 13174, and 13203 (d) 6f P.L. 103-66, PL. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.

| 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.

106-200, P.L. 106-230, P.L. 106-519, P.L. 106—554, PL. 106-573, P.L. 107-15, P.L.
107-16, excluding section 431 of P.L.'107——16, and P.L.. 107-22. The Internal Revenue
Code applies for Wisconsin purpéses at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 2001, do not

apply to this paragraph with respect to taxable years beginning after
December 31, 2001.
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SECTION 192e. 71.25 (6) of the statutes is renumbered 71.25 (6) (intro.) and
amended to read:

71.25 (6) ALLOCATION AND SEPARATE ACCOUNTING AND APPORTIONMENT FORMULA.
(intro.) Corporations engaged in business within and without the state shall be taxed
only on such income as is derived from businebss transacted and property located
within the state. The amount of such income attributable to Wisconsin may be
determined by an allocation and separate accounting thereof, when the business of
such corporation within the stéte is not an integral part of a unitary business, but
the department of revenue may permit an allocation and separate accounting in any

case in which it is satisfied that the use of such method will properly reflect the

income taxable by this state. In all cases in which allocation and separate accounting

is not permissible, the determination shall be made in the following manner: for all
businesses except air carriers, financial organizations, pipeline companies, public
utilities, railroads, sleeping car companies, car line compénies_, and corporations or
associations that are subject to a tax on unrelated business income under s. 71.26 (1)
(a) there shall first be deducted from the total net income of the taxpayer the part
thereof (less related expenses, if any) that follows the situs of the property or the

residence of the recipient. The remaining net income shall be apportioned to

Wiseensin this state by use of an-s

of the fraction. the following:

SecTION 192f. 71.25 (6) (a) of the statutes is created to read:
'71.25 (6) (a) For taxable years beginning before January 1, 2004, an

apportionment fraction composed of a sales factor under sub. (9) representing 50%
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of the fraction, a property factor under sub. (7) representing 25% of the fraction, and
a payroll faétor under sub. (8) répresenting 25% of the fraction.

SECTION 192g. 71.25 (6) (b) of the statutes is created to read:

71.25 (6) (b) For taxable years beginning after December 31, 2003, an
apportionment fraction composed of a sales factor under sub. (9) représenting 55%

of the fraction, a property factor under sub. (7) representing 22.5% of the fraction,

 and a payroll factor under sub. (8) representing 22.5% of the fraction.

.SECTION 192h. 71.25 (6) (c) of the statutes is created to read:

71.25 (6) (¢) For taxable years beginning after December 31, 2003, the
apportionment fraction for the remaining net income of a financial organization shall
include a sales factor that represents 55% of the apportionment fraction, as
determined by rule by the department. |

SECTION 192j. 71.25 (10) (b) of the statutes is renumbered 71.25 (10) (b) 1. and
amended to read: | |

71.25 (10) (b) 1. In this section, for taxable years beginning before January 1,
2004, “public utility” means an businesé entity described under squ. 2 and any
business entity which owns or operates any plant, equipment, property, franchise,
or license for the transmission of communicatvions or the production, transmission,
sall‘e, delivery, or furnishing of electricity, water or steam the rates of charges for
gqods or services of which have been established or approved by a federal, state or

local government or governmental agency. “Publie

2. In this section, for taxable years beginning after December 31, 2003, “public

utility” alse means any business entity providing service to the public and engaged

. in the transportation of goods and persons for hire, as defined in s. 194.01 (4),

regardless of whether or not the entity’s rates or charges for services have been
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established or approved by a federal, state or local government or governmental .
agency.

| SEcTION 192k. 71.25 (10) (c) of the statutes is amended to read:

'71.25 (10) (¢) The net business income of railroads, sleeping car companies, car
line companies, pipeline companies, financial organizations, air carriers, and public
utilities requiring apportionment shall be apportioned pursuant to rules of the
department of revenue, but the income taxed is limited to the income derived from

business transacted and property located within the state.

SECTION 193. 71.26 (2) (E) 7. of the statutes is repealed.

SEcTION 194. 71.26 (2) (b) 8. of the statutes is repealed.

SECTION 195. 71.26 (2) (b) 9. of the statutes is amended to read:

71.26 (2) (b) 9. For taxable years that begin after December 31, 1993, and
before January 1, 1995, for a cofporatioh, conduit or common law ‘trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102—227 and
sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L. 103-66, and
as amended by P.L. 103-296, P.L. 103-337, P.L. 103465, PL. 104-7, excluding |
section 1 of P.L. 104-7, PL. 104-188, excluding section 1811 of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-34, PL. 105-206 and, P.L. 105-277, and PL.

106—554,‘and as indi‘rectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179,
P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, PL. 102-486, P.L.. 103-68, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, PL. 103-296, P.L.. 103-337,
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P.L. 103-465, PL. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding
section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206

and, PL. 105-277_and P.L. 106-554, “net income” means the federal regulated

investment company taxable income, federal real estate mortgage investment

- conduit taxable income or federal real estate investment trust taxable income of the

corporation, conduit or trust as determined under the Internal Revenue Code as
amended to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102-227
and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103686,
and as amended by P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, excluding
section 1 of P.L. 1047, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L.
104-191, PL. 104-193, PL. 105-34, PL. 105-206 and, PL. 105-277,_and PL.
106-554, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, P.L. 100-208, P.L. 100-647, P.L. 101~73, P.L. 101-140, PL. 101-179,
PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, 13203 (d), and 13215 of PL. 103—66, PL. 103296, PL. 103 337,
PL. 103-465, PL. 1047, excluding section 1 of PL. 104-7, PL. 104-188, excluding
section 1311 of P.L.. 104-188, P.L.. 104_—191, P.L. 104-193, PL. 105-34, P.L.. 105-206

and, PL. 105-277,_and P.L. 106-554, éxcept that property that, under s. 71.02 (1) (c)
8. to 11., 1985 stats., is required to be depreciated for taxable years 1988 to 1986

under the Internal Revenue Code as amended to December 31, 1980, shall continue

to - be depreciated under the 1nternal Revenue Code as amended to

December 31, 1980, and except that the appropriate amount shall be added or

subtracted to reflect differences between the depreciation or adjusted basis for

federal income tax purposes and the depreciation or adjusted basis under this
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- chapter of any property disposed of during the taxable year. The Internal Revenue

Code as amended to December 31, 1993, excluding sections 103, 104, and 110 of P.L.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13208 (d), and 13215 of PL.
103-66, and as amended by P.L. 103—\296, PL. 103—337 , P.L. 103465, P.L. 104-7,
excluding section 1 of PL. 104—7 , PL. 104-188, excludingbsection 1311 of PL
104-1388, P.L. 104-191, P.L. 104-193, P.L.. 105-34, P.L. 105-206 and, P.L. 105-277,

and PL. 106-554, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L.. 100-203, P.L.. 100-647, P1.. 101-73, PL. 101-140,
P.L. 101-179, PL. 101-239, P.L.. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of PL. 102—227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections
13 113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, P.L.. 103—296,
PL. 108-337, P.L. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL.
104188, excluding section 1311 of P.L. 104-188, PL. 104—-191, PL. 104-193, P.L.

105-34, P.L. 105 206 and, PL. 105727}7 and PL. 106-554, applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal

Revenue Code enacted after December 31, 1993, do not apply to this subdivision with

“ respect to taxable years that begih after December 31, 1993, and before

January 1, 1995, except that changes to the Internal Revenue Code made by P.L.
103-296, P.L. 108-337 , P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7,
P.L. 104-188, excluding section 1311 of P.L.. 104-188, P.L. 104—-191, P.L. 104-193,

PL 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 103-296,
PL. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL.

104-188, excluding section 1311 of P.L. 104188, P.L. 104-191, PL. 104-198, PL.
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105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106-554, apply for Wisconsin

purposes at'the same time as for federal purposes.

SECTION 196. 71.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable years that begin after December 31, 1994, and
before January 1, 1996, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit or real estate investment trust under the Internal Revenue Code as amended

to December 31, 1994, excluding sections 103, 104, and 110 of PL. 102-227 and

sections 13113, 13150 (d), 13171 (d), 13174, and 132083 (d) of P.L. 103-66, and as
amended by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605
of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L.

105-277, and P.L. 106-554, and as indirectly affected in the provisions applicable to 7
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101—239,vP.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102-486, PL. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103 66, P.L.

103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections

11202, 1204, 1311, and 1605 of PL. 104-188, P.L.. 104-191, P.L. 104-193, PL. 105-34,

P.L. 105-206 and, PL. 105-277_and ‘P.L. 106—554, “net income” means the federal
reguiated investment company taxable income, federal real estate mortgage
investment conduit taxablé"income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L. 102—227 and sections 13113, 13150 (d), 13171 (d), 13174, and 132083 (d)
of PL. 103-66, and as amended by P.L. 104-7, PL. 104188, excluding sections 1202,
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1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.
105-206 and, P.L. 105-277, and PL. 106-554, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-208, P.L. 100-647,
P.L. 101-73, P.L.. 101-140, P.L.. 101-179, P.L.. 101-239, P.L‘. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, PL.. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103296, PL. 103-337, PL. 103-465, P.L. 104-7, P.L. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, PL. 105-34, PL 105-206 and, PL. 105-277, and PL. 106-554, except that
property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that’the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis

under this chapter of any property disposed of during the taxable year. The Internal

- Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and

110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d)
of PL. 103-66, and as amended by P.L. 104-7, PL. 104-188, excluding sections 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.
105-206 and, P.L. 105-277_and P.L. 106-554, and as indirectly affected in the

provisidns applicable to this subchapter by PL. 99-514, PL. 100-203, P.L. 100-647,
P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
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103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL."

104-193, PL. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L.. 106-554, applies for
Wisconsin purposes at the same time as for federal purposes. Améndments to the
Internal Revenue Code enacted after December 31, 1994, do nqt apply to this
sﬁbdivision with respect to taxable years that begin after December 31, 1994, and
before January 1, 1996, except that changes made by PL. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of PL 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-34, PL. 105-206 and, PL. 105-277,_and P.L. 106-554, and

changes that indirectly affect the provisions applicable to this subchapter made by
P.L. 104-7, PL. 104-188, excluding sectio‘nsv 1202, 1204, 1311 and 1605 of P.L.
104-188, P.L.. 104-191, PL. 104-193, P.L. 105-34, PL. 105-206 and, P.L. 105-277,
and PL. 106-554, apply for Wisconsin burposes at the same time as for federal
‘purposes.

SECTION 197, 71.26 (2) (b) 11. of the statutes is amended to read:

71.26 (2) (b) 11. For taxable years that begin after December 31, 1995, and
before January 1, 1997, for a corporation, conduit or common law trust which
qualifies as a regulated investment coinpany, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 81, 1995, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 13113, 13150 (dj, 13171 (d), 13174, and 13208 (d) of P.L. 103-66, and as
amended by P.L. 104—-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of PL.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-206 and,

- PL. 105-277, and PL. 106-554, and as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L.
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101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102227, P.L. 102-318, P.L. 102486, P.L..
103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L.
163—66, PL. 103—296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104—-188, P.L.. 104-191,
P;L. 104-193, P.L. 105-33, PL. 105-34, P.L.. 105-206 and, P.L. 105-277, and PL.

106-554, “net income” means the federal regulated investment company taxable
income, federal real estate mortgage investment conduit taxable income or federal
real estate investment trust taxable income of the corporation, conduit or trust as
determined under the Internal Revenue Code as amended to December 81, 1995,
excluding sections 103, 104, and 110 of PL 102227 and sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L. 103—66, and as amended by P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of PL. 104188, PL. 104-191,
PL. 104-193, PL. 105-33, PL. 105-34, P.L. 105-206 and, PL. 105-277, and PL.
106-554, and as indirectly affected in the provisions applicable to this subchapter

- by P1.. 99-514, P1.. 100203, P1. 100647, PL. 101-73, PL. 101-140, PL. 101-179,

PL. 101—-239,>P.L. 101-508, P.L. 102-227, excluding sections 108, 104, and 110 of PL.
102—227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, PL. 103-337, PL. .

| 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123, 1202, 1204, 1311, and

1605 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-206 and, PL. 105-277_and P.L.. 106-554, except that property that, under s.

71.02 (1) () 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall

continue to be depreciated under the Internal Revenue Code as amended to
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December 31, 1980, and except that the appropriate amount shall be added or

 subtracted to reflect differences between the depreciation or adjusted basis for

federal income tax purposes and the depreciation or adjusted basis 'under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1995, excluding sections 103, 104, and 110 of PL.
102-227 and sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L.
103-66, and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311,
and 1605 of PL. 104-188, P.L. 104-191, P.L. 104—193, P.L. 105-33, P.L. 105-34, PL.
105-206 and, P.L. 105-277, and P.L. 106—554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-208, P.L. 100-647,
P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102—227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L.. 102486, P.L.
103—66, excluding sections 13113, 13150 (d), 1317 1(d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104—191,

PT. 104-193, PL. 105-33, PL. 105-34, PL. 105-206 and, P.L. 105-277. and PI.

106-554, applies for Wisconsin purposes at the same time as for federal purposes.
Amehdments to the Internal Revenue Code enacted after December 31, 1995, do not
apply to this subdivision with reépect to taxable years that begin after
December 31, 1995, and before January 1, 1997, éxCept that changes to thé Internal |
Revehue Code made by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and
1605 of PL. 104-188, PL. 104191, PL. 104193, PL. 105-33, PL. 105-34, PL.
1.05—206 and, PL. 105-277, and P.L. 106-554, and changes that indirectly affect the
provisions applicable to this subchapter niade by P.L.. 104-188, excluding sections

1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L.
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| 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554 apply for

Wisconsin purposes at the same time as for federal purposes.

SECTION 198. 71.26 (2)‘(b) 12. of the statutes is amended to read:

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103—66 and sections 1123 (b), 1202 (c¢), 1204 (), 1311, and
1605 (d) of P.L.. 104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206,
P.L. 105-277 and, P.L. 106-36, P.L. 106-554, and P.L.. 10716, excluding section 431

of P.L. 107-16, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140,
PL. '101—179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 108, 104,
and lld of PL. 102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections
‘13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.
103—337, P.L. 103465, PL. 104-7, PL. 104;-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L. 104—19}1, PL. 104-193, P.L.
105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554, and

PL. 107-16, excluding section 431 of PL. 107-16, “net income” means thé federal

regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or

trust as determined under the Internal Revenue Code as amended to
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December 31, 1996, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123

(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188 and as amended by P.L.

105—-33, P.L.. 105-34, P.L.. 105-206, P.L. 105-277 and, P.L.. 106-36, P.L.. 106-554, and

P.L. 107-16, excluding section 431 of P.I.. 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647,
P.L. 101-73, P.L. 101-140, PL 101-179, P.L. 101-239, PL. 101-508, PL. 102-227,

‘excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L..

103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L.
103—66, PL. 103——296, DP.L. 103-337, P.L. 103465, P.L. 104-7, PL. 104-188,
eXcluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, PL.. 105—206,' P.L. 105-277 and,

P.L. 106-36, P.L. 106-554, and P.L. 107-16, excluding section 431 of P.L.. 107-16,

except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats. , is required to

be depi‘eciated for taxable years 1983 to 1986 under the Internal Revenue Code as

amended to December 31, 1980, shall continue to be depreciatéd under the Internal
Revenue Code as amended to December 31, 1980, and except that the appropriate

amount shall be added or subtracted to reflect differences between the depreciation

- or adjusted basis for federal income tax purposes and the depreciation or adjusted

basis under this chapter of any property. disposed of during the taxable year. The
Internal Revenue Code as amended to December 31, 1996, excluding sections 103,
104, and 110 df PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 105-33, P.L. 105—34, P.L. 105-206, PL. 105-277

and, P.L. 106-36, PL. 106-554, and P.L. 107-16, excluding section 431 of P.L.
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107-18, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
P.L. 101-239, PL. 101-508, PL. 102227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102—486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.

105-34, P.L.. 105-206, P.L.. 105-277 and, P.L.. 106-36, PL. 106-554, and PL. 107-16

excluding section 431 of PL.. 10716, applies for Wisconsin purposes at the same time

as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1996, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by P.L. 105—33, PL. 105-34, P.L.

1105-206, P.L. 105-277 and, P.L. 106-36,PL. 106-554, and PL. 107-16, excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions
applicable to this subchapter made by PL. 105-33, PL. 105-34, P.L. 105-208, PL.
105-277 and, P.L. 106-36, P.L.. 106-554, and P.L.. 10716, excluding section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 199. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 13. For taxable years that begin after December 31, 1997 , and
before January 1, 1999, for a corporatibn, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial ésset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1997, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
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13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by PL. 105-178, P.L. 105-206, P.L.
'105-277, PL. 106-36 and, PL. 106-170, PL. 106-554, PL. 106-573. and PL.

- 107-16. excluding section 431 of PI. 10716, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,

excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.. 102—-486, P.L.

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. v103—465, P.L. 104-7, PL. 104-188,
excluding scections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of PL. 104-188, L.

104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170,_P.L. 106-554, PL. 106-573, and PL.
107—16, excluding section 431 of PL. 107—16, “net income” means the federal
regulated investment company taxable income, federal real estate mortgage _
investment conduit taxable income, federal real estate investment trust or financial
asset securitization iﬁvestment trust taxable income of the corporation, conduit or
trust as determined under the Internal RevenueACode as amended to December 31,
1997, éxcluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), .
13171 (d), 13174, and 13203 (d) of PL. 103-66 aﬁd sections 1123 (b), 1202 (¢), 1204

| (f), 1311, and 1605 (d) of PL. 104-188, and as amended by P.L. 105-178, P.L. 105-208,

PL. 105-277, P.L. 106-36 and, P.L.. 106-170, P.L.. 106-554, P.L.. 106-573, and PL.

107—16, excluding section 431 of P.L. 107-16, and as i_ndirectiy affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, P.L. 101-140, P.L.. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102—486, P.L.
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103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. .
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, ‘P.L. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104—188, PL.
104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, P.L. 106-36 and, PL. 106-170, PL. 106-554, P.I. 106-573, and PL.

107-16, excluding section 431 of P.L.. 10716, except that property that, under s.

71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
Dccember 31, 1980, and except that the bapprop‘riate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any pvroperty disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1997, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L. 10366,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by P.L.. 105-178, PL. 105-206, PL. 105-277, PL. 106-36 and, PL. 106-170,
PL. 106-554, P.I.. 106-573, and P.L. 107-16, excluding section 431 of PL. 107-18,

and as indirectly affected in the provisions applicable to this subchapter by P.L..
99-514, P.L. 100203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 1083, 104, and‘ 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13>150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103—296, PL. 103-337, P.L..
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L.




o

, - LRBs0382/P2
2001 — 2002 Legislature -102 - ALL:all:all

Jan. 2002 Spec. Sess. , SECTION 199

105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L.. 106-36 and, P.L. 106-170,

applies for Wisconsin purposes at the same time as for federal purposes.
Amendménts to the Internal Revenue Code enacted after December 31, 1997, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1997, and before January 1, 1999, excépt that changes to the Internal
Revenue Code made by P.L. 105-178, PL. 105-206, P.L. 105-277, P.L. 106—36 and,

P.L. 106-170, PL. 106-554, P.L.. 106-573, and P.L. 107-16, excluding section 431 of
PL. 107-16 and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 105-178, L. 105-206, P.L. 105-277, P.L.. 106—36 and aad,

P.L. 106-170, PL. 106-554, P1.. 106-573, and P.L. 107-186, excluding section 431 of

PL. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 200. 71.26 (2) (b) 14. of the statutes is amended to read:
71.26 (2) (b) 14. bFor taxable years that begin after December 31, 1998, and

‘before January 1, 2000, for a corporation, conduit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104, and 110 of PL. 102—227, séctions 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f'); 1311, and
1605 _(d) of P.L. 104-188, and as amended by PL. 106-36 and, PL. 106-170, P.L.
106-230, PL. 106-519, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding

section 431 of PL. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections




NS

i LRBs0382/P2
2001 - 2002 Legislature - 103 - 382/
Jan. 2002 Spec. Sess. ALL:all:all

SecTiOoN 200
108, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102486, P.L. 10866, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of ‘P.L. 103-66, P.L.
103-296, P.L. 103-337, PL. 103—-465, P.L.. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.

104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L.

106-36 and, P.L. 106-170, P.L. 106-230, PL. 106-519, P.L.. 106-554, P.L. 106-573,
and PL. 107-16, excluding section 431 of PL. 107-16, ‘;net income” means the federal
regulated invéstment company taxable income, federal real estate mortgage
invésfment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corpofation, conduit or
trust as determined under the Internal Revenue Code as amended to December 31,
1998, excluding sectibns 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d),
1317 1(d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204
(), 1311, and 1605 (d) of P.L. 104-188, and as amended by PL. 106-36 and, PL.
106-170, P.L. 106-230, P1.. 106-519, P.L.. 106-554, P.L.. 106-573, and P1.. 107-16,

excluding section 431 of PL. 107--16, and as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, PL. 100-203, PL. 100-647, PL.
101-73, P.L. 101-140, P.L. 101-179, P.L. ‘101—239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-488, PL.
103—66; excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103—465, AP.L.‘104—7, P.L. 104-188,

' excludihg sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL.104-188, PL.

104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL. 105-206, PL.
105-277, PL. 106-36 and, P.L. 106-170, PL. 106-230, P1. 106-519, PL, 106-554,

P.L. 106-573, and PL. 107-16, excluding section 431 of PL. 107-16, except that
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property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated uﬁder the Internal Revenue
Code as amended to December 31, 1980, and except,. that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
uﬁder this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 81, 1998, excluding sections 103, 104, and

110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1811, and 1605 (d) of P.L.. 104—188,

and as amended by P.L. 106-36 and, P.L.. 106-170, PL. 106-230, PL. 106-519, PL.

106-554, P.L. 106-573, and P.L. 107-16, excluding section 481 of PL. 107-16, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,

P.L. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
P.L. 101-508, PL. 102-227 , excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1128 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L.. 105277, P.L.. 106-36 and, PL. 106-170, PL. 106-230

Pl. ‘106—519,. P.L. 106-554, P.L. 106-573, and PL. 107-16, excluding section 431 of

P.L. 107-16, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1998, do not
apply to this subdivision with réspect to taxable years that begin after

December 31, 1998, and before January 1, 2000, except that changes to the Internal
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Revenue Code made by P.L. 106-36 and, P.L. 106-170, PL. 106-230, P1L.. 106-519

and changes that indirectly affect the provisions applicable to this subchapter made

by PL. 106-36 and, PL. 106-170, P.L. 106—230, P.I.. 106-519, P.L.. 106-554, PL.
106-573, and PL. 107—-16, 'excluding section 431 of PL. 107-16, apply for Wisconsin

purposes at the same time as for federai purposes.

SEcTION 201. 71.26 (2) (b) 15. of the statutes is amended to read:

71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and
before January 1, 2001, for a corporation, conduit or common law trust which
qualifics as a rcgulated investment company, real estét‘e morﬁgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to Dec_ember 31, 1999, excluding
sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 132083 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188,_and as amended by PL. 106-200, PL. 106-230, PL.

106-519, P1.. 106-554, P1. 106-573, and PL. 107-18 excluding section 431 of P.L.

107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-78, PL. 101-140, P.L. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L.. 102-318, P.L.. 102—486,‘P.L. 103-66, excluding sectiQns 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 103—66, PL. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104—191, PL. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 10636 and, P.L. 106-170,
PL. 106-200, PL. 106-230, PL. 106-519, PL. 106-554, P1.. 106-573, and PL,
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107-16, excluding section 431 of P.L. 107-16, “net income” means the federal
regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial

asset securitization investment trust taxable income of the corporation, conduit or-

trust as determined under the Internal Revenue Code as amended to December 31,

1999, excluding sections 103, 104, ‘and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202 (c), 1204 .

- (), 1311, and 1605 (d) of PL. 104188, and as amended by P.L. 106-200, P.I., 106-230,

PL.106-519, PL. 106-554, P.I.. 106-573, and PL. 107-16, excluding section 431 of

P.L. 10716, and as indirectly affected in the provisions applicable to this subchapter

by PL. 99514, P.L. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179,

'P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of PL.

102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, and 13203 (d) of P.L.- 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),

1311, and 1605 (d) of PI.. 104188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.

105-34, PL. 105-178, PL. 105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170,

PL. 106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, PL. 106-573, and PL.

107-16, excluding section 431 of PL. 10716, except that property that, under s.

71.02 (1)\.((:) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to

December 31, 1980, and except that the appropriate amount shall be added or

- subtracted to reflect differences between the depreciation or adjusted basis for

federal income tax purposes and the depreciation or adjusted basis under this
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chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188_and as

amended by PL. 106-200, PL. 106-230, PL. 106-519, PL.. 106-554, P.L. 106-573,

and P.I. 107-16, excluding section 431 of PL. 107-16, and as indirectly affected in
the provisions applicable to this subchapter by P.L. '99—514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101—'140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L.. 103—296, P.L.. 1038-337, P.L.. 103-465, P.L.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105—34, PL. 105-178, P.L.
105-206, P.L. 105-277, P.L.. 106-36 and, P.L. 106-170, P.L.. 106-200, P.L.. 106230,

PL. 106-519, PL. 106-554, PL. 106-573, and PL. 107-16, excluding section 431 of
P1.. 107-18, applies for Wisconsin purposes at the same time as for federal purposcs.
Amendments to the Internal Revenue Code enacted after December 31, 1999, do not

apply to this subdivision -with respect to taxable years that begin after

December 31, 1999, and before January 1, 2001, except that changes to the Internal
Revenue Code made by PL. 106-200, PL. 106-230, P.L.. 106-519, PL. 106-554, PL.

106-573, and PL. 107-16, excluding section 431 of PL. 107-16, and changes that
indirectly affect the provisions applicable to this subchapter made by PL. 106-200, -
P.L. 106-230, PL. 106-519, P.L.. 106-554, PL. 106-573. and PL. 107—16. excludin

section 431 of P.L.. 107-16, apply for Wisconsin purposes at the same time as for
federal purposes. |
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SECTION 202. 71.26 (2) (b) 16. of the statutes is created to read: ‘

71.26 (2) (b) 16. For taxable years thatbbegin after December 31, 2000, and |
before January 1, 2002, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment
trust under the Internal Revenue Code as ainended to December 31, 2000, excluding
éections 103, 104, and 110 of PL. 102227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311,
and 1605 (d) of PL. 104-188, and as amended by P.L. 107-18, excluding section 431
of P.L. 107 16, and P.L. 10722, and as indirectly affected in the provisions
applicablé to this subéhépter by PL. 99—514,. P.L. 100-203, PL. 100-647, P.L.
101-73, P.L. -101—14:0, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, PL. 102-486, P.L.
103-66, excluding sections 13113_, 13150 (d), 13171 (d), 183174, and 13203 (d) of PL.
103-66, PL. 103-296, P.L.  103-337, P.L. 103-465, PL. 104-7, PL. 104—-188,
excluding sections 1123 (b, 1202 (¢), 1204 (£, 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105—33; P.L. 105-34, P.L. 105——178, PL. 105-206, P.L.
105}—277,'P.L. 106-36, P.L. 106-170, PL 106-200, P.L. 106230, P.L.. 106-519, P.L..

106-554, P.L.. 106-573, P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.

107-22, “net income” means the federal regulated investment company taxable

- income, federal real estate mortgage investment conduit taxable income, federal real

estate investment trust or financial asset securitization investment trust taxable
income of the corporation, conduit, or trust as determined under the Internal
Revenue Code as amended to December_- 31, 2000, excluding sections 103, 104, and

110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
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103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
and as amended by PL. 107-16, excluding section 431 of P.L. 107-16, and PL.
107-22, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 10173, PL. 101140, P.L. 101-179,
P.L. 101239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L.. 102486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, PL 103-296, PL. 103;337, PL.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L.. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL.

1056-34, P.L. 105-178, P.L.. 105—206, DL. 105-277, P.L. 106-36, P.L.. 106-170, P.L.

- 106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, P.L. 107-16,

excluding section 431 of PL. 107-16, and P.L. 107-22, except that property that,
under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable
years 1983 to 1.986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjuéted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as ainended to December 31, 2000, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104—188,
énd as amended by P.L. 107-16, excluding section 431 of PL. 107-16, and P.L.
107-22, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
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P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, aﬁd 13203 (d) of P.L. 103—66; P.L. 103-296, P.L. 103-337, P.L.
103—465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L. 106170, P.L.
106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, PL. 106-573, P.L. 107-16,
excluding section 431 of PL. 107-16, and P.L.. 107-22, applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 81, 2000, do not apply to this subdivision with respect to

taxable years that begin after December 31, 2000, and before January 1, 2002,

- except that changes to the Internal Revenue Code made by P.L. 107-186, excluding

section 431 of PL. 107-16, and P.L. 107-22, and changes that indirectly affect the
provisions applicable to this subch‘apter made by P.L. 107-16, excluding section 431
of PL. 107-16, and P.L. 107-22, apply for Wisconsin purposes at the same time as
for federal purposes.

SECTION 203. 71.26 (2) (b) 17. of the statutes is created to read:

71.26 (2) (b) 17. For taxable years that begin after December 31, 2001, for a
corporation, conduit, or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the Internal Revenue Code as
amended td December 31, 2001, excluding sections 103, 104, and 110 of PL. 102-227,
sections 13113, 13150 (d), 13171 (d), 131v74, and 13203 (d) of P.L.. 10366, sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, and section 431 of P.L..

107-16, and as indirectly affected in the provisions applicable to this subchapter by
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P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140, P.L. 101-179,
P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103; 104, and 110 of PL.
102-227, PL. 102-3 18, P.L. 102—-486, P.L. 103-66, excluding sections 13113, 13150
(d), 131;71 (d), 13174, and 13203 (d) of P.L. 103—66, P.L. 103-296, P.L.. 103-337, P.L.
103-465, P.L.l 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL.
105—3‘4, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, P.L. 107-15, P.L.
107-16, excluding section 431 of P.L. 107-16, and P.L. 107-22, “net income” means
the federal regulated investment company taxable income, federal real estate
mortgage investment conduit taxable income, federal real estate investment trust
or financial asset securitization investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Revenue Code as amended to
December 31, 2001, excluding sections 108, 104, and 110 of P.L. 102—227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188, and section 431 of P.L.. 107-18,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-208, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL.
101-239, P.L.. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102227, PL. 102-3 18, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103—465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 0,
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105—178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, PL.
106-200, P.L. 106-230, PL. 106-519, P.L.. 106-554, P.L.. 106-573, PL. 107-15, PL.
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107-16, excluding section 431 of P.L. 107-16, and P.L. 107-22, except that property
that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for
taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount

shall be added or subtracted to reflect differences between the depreciation or

- adjusted basis for federal income tax purposes and the depreciation or adjusted basis

 under this chapter of any property disposed.of during the taxable year. The Internal

Revenue Code as amended to December 31, 2001, excluding sections 103, 104, and
110 9fP.L. 102~227, séctions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (c), 1204 (f), '1311’ and 1605 (d) of PL. 104188, and
section 431 of PL. 107-16, and as indirectly affected invthve provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, PL. 100;647, PL. 101-73, P.L.
101-140, PL. 101—179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections
108, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d); 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
1034296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
104—-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L.. 105-277, PL.
106—36, P.L. 106-170, P.L. 106-200, P.L. 106-230, P.L.. 106-519, P.L. 106-554, P.L.
106-573, P.L. 107-15, PL 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22, applies for .Wisconsin purposes at the same time as for federal purposes.

Amendménts to the Internal Revenue Code enacted after December 31, 2001, do not

~apply to this subdivision with respect to taxable years that begin after

December 31, 2001.
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'SECTION 204b., 71.26 (3) (y) of the statutes is amended to read:

71.26 (3) (y) A corporation may shall compute amortization and depreciation

under either the federal Internal Revenue Code as amended to December 31, 1999,

return-is-filed 2000, except that property first placed in service by the taxpayer on
or after January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and
(bf), 1985 stats., is reqﬁifed to be depreciated undef the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under 8. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended

to December 31, 1980, shall continue to be depréciated under the Internal Revenue

)0\5 m%ed-e& \ay ‘
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Code as amended to December 31, 1980.

SECTION 206. 71.34 ( 1g) (g) of the statuteslis repealed.

SECTION 207. 71.34 (1g) (h) of the statutes is repealed.

SECTION 208. 71.34 (1g) (i) of the Statutes is amended to read:

71.34 (1g) (@) “Internal Revenue Code” for tax—option corporations, for taxablc
years that begin_'after December 31, 1993, and before January 1, 1995, means the
federal Internal Revenue Code as am;anded to December» 31, 1993, excluding
sections 103, 104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d); and 13215 of P.L.. 103-66, ahd as amended by P.L. 103—256, PL.
103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104-188,
excluding section 1311 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, PI..

105-206 and, PL. 105-277,_and PL. 106-554, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L.. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2)
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of PL. 99-514 and section 1008 (g) (5) 6f PL. 100647, P.L. 101-73, P.L. 101-140, P.L..
101-179, PL. 101-239, PL. 101-508, P.L. 102—227, excluding sections 103, 104, and
110 of \P.L. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections
13113, 13150 (), 13171 (d), 13174, 13203 (d), and 13215 of PL. 10366, P.L. 103-296,
P.L. 103-337, P.L. 103—465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L.
104-188, excluding section 1311 of P.L.. 104188, P.L. 104-191, P.L.. 104-193, P.L.
105-34, PL. 105-206 and, PL. 105277, and PL. 106-554, except that section 1366

(f) (relating to pass—through of items to shareholders) is modified by substituting the
tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after

December 31, 1993, do not apply to this paragraph with respect to taxable years

' beginhing after December 31, 1993, and before January 1, 1995, except that

changes to the Internal Revenue Code made by P.L. 103-296, P.L.. 103-337, P.L.
108-465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, exciuding

section 1311 of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L.. 105-206

and, PL. 105-277,_and PL. 106-554, and changes that indirectly affect the
proviéions applicable to this éubchapter made‘by P.L. 103—296, PL. 103-337, P.L.
103-465, PL. 104-7, excluding section 1 of PL. 1047, PL. 104-188, excluding
section 1311 of PL. 104-188, PL. 104-191, PL. 104-198, PL. 105-34, PL. 105-206

and, PL. 105-277, and PL 106554, apply for Wisconsin purposes at the sa.me’time
as for federal purposes. : | |

SECTION 209. 71.34 (1g) (§) of the statutes is amended to read:

71.34 (1g) (j) “Internal Revenue Codé” for,fax—option corporations, for taxable

years that begin after December 31, 1994, and before January 1, 1996, means the
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federal Internal Revenue Code as amended to December 31, 1994, excluding
'sections 103, 104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103—66, and as amended by P.L.. 104-7, P.L.. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, P.L.

104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277_and P.L. 106-554, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, PL.
100-203, P.L.. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102 227, PL. 102-318, P.L. 102486, P.L.
103-66, excluding s'ec_tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103—296, PL. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL. 104-191, PL.
104-193, PL. 105-34, PL. 105-206 and, PL. 105277, and P.L. 106-554, except that

section 1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.85 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1994, .do not apply to this paragraph with respect to taxable years
béginning after December 31, 1994, and before January 1, 1996, except changes to
the Internal Revenqe Code made by P.L. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104—191, PL. 104-193, PL 105-34,
PL. 105-206 and; PL. 105277, and PL. 106—554 and changes that indirectly affect

the provisions applicabl'e to this subchapter made by PL. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, PL.
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104-193, P.L. 105-34, P.L.. 105-206 and, P.L. 105-277, and P.L. 106-554, apply for

Wisconsin pﬁrposes at the same time as for federal purposes.
SECTION 210. 71.34 (1g) (k) of the statutes is amended to read:
71.34 (1g) (k) “Internal Revenue Code” for tax—option corporations, for taxable |

years that begin after December 31, 1995, and before January 1, 1997, means the

federal Ihternal Revenue Code as amended to December 31, 1995, excluding

sections 103, 104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d),

' 13174, and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-188, excluding |

sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.

104-198, PL. 105-33, L. 105—34, PL. 105-206 and, P.L. 105-277,_and PL.

106—554, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, P.L. 100-208, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99—514 and section 1008 (g) (5) of PL.
100-647, P.L. 101-73, P.L. 101;—140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L..
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.

102-486, P.L. 103-66, excluding sections 13118, 13150 (d), 13171 (d), 13174, and

13203 (d) of P.L. 103-66, P.L.. 103-296, P... 103-337, PL. 103-465, PL. 104-7, P.L.
104-188, excluding sections 1128, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.

- 104-191, PL. 104-193, PL. 105-33, P.L.. 105-34, P.L. 105-206 and, P.L. 105277,

and PL. 106-554, except that section 1366 (f') (relating to pass—through of items to
shareholders) is modiﬁed by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1995, do not apply to this paragraph with

respect to taxable years beginning after December 31, 1995, and before
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January 1, 1997, except that changes to the Internal Revenue Code made by P.L.
104188, excluding sécfions 1123, 1202, 1204, 1311, and 1605 of P.L. 104—188, P.L.
104-191, PL. 104-193, PL. 105-83, P.L. 105-34, PL. 105-206 and, P.L. 105-277,
and P,L, 106-554, and changes that indirectly affect the provisions applicable to this
subchapter made by P.L.. 104-188, excluding sections 1123, 1202, 1204, 1311, and
1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105—206 and, PL. 105;-27 7, and PL. 106-554, apply for Wisconsin purposes at the

same time as fbr federal purposes.

SECTION 211. 71.834 (1g) (L) of the statutes is amended to read:

71.34 (1g) (L) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L.. 105-2086,

PI.. 105-277 and, PT.. 106-36_P1, 108-554, and PI, 107-16 excluding section 431
of PL. 107-16, and as indirectly af‘fected in the provisions applicable to this
subchapter by PL. 99-514, P.L. 100-203, P.L.. 100-647 excluding séctions 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L.. 99-514 and section 1008
(g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
.102~318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103—66; P.L. 103-296, PL. 103-337, PL. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
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105206, P.L. 105-277 aneL P.L. 106-36, P.L. 106-554, and PL. 107-16, excluding
section 431 of P.I.. 107-16, except that section 1366 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.85 for the taxes
under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996, and

before January 1, 1998, except that changes to the Internal Revenue Code made by

P.L. 105—33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L. 106-36, P.L. 106-554

and P.L. 107-16, excluding section 431 of INL. 107-16, and changes that indirectly

affect the provisions applicable to this subchapter made by P.L. 105-33, P.L. 105-34,

PL. 105-206, PL. 105-277 and, PL. 106-36, P.L. 106-554, and P.L. 107-16,
excluding section 431 of P.L. 10716, app_iy for Wisconsin purposes at the same time
as for federal perposes.

SECTIdN 212, 71.34 (1g) (m) of the statutes is amended to read:

71.34 (1g) (m) “Internal Revenue Code” fof tax—option corporations, for taxable
years that begin after December 31, 1997, and before January 1, 1999, means the
federal'Internal Revenue Code as amended to December 31, 1997, excluding sections
103, 104, and 110 ofP.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d)
of P.L. 104188, and as amended by P.L. 105-178, PL. 105-206, P.L. 105-277, PL.
106-36 and_, P.L. 106-170, PL. 106-554, P.L.. 106-573. and PL. 107-16, excluding

section 431 of P.L.. 107-16, and as indirectly affected in the pi'ovisions applicable to

~ this subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2)7 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section
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1008 (g) (5) of P.L. 100-647, PL. 101—73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L..
102—318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103—296, P.L.. 103—-337, P.L. 103—465, PL.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, PL.
105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, P.L. 106-170, P.L. 106-554

PL. 106-573, and P.L. 107-16, excluding section 431 of P.L. 107-16, except that
section 1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997 , and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, P.L. 105-206, P.L.
105277, P.L. 106-36 and, PL. 106-170,_PI.. 106—554 PI. 106-573, and PL.
107-16, excluding section 431 of P.I.. 107-16, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 105-178, P.L. 105—206, PL.

105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, P.L. 106-573, and PL.

107-16, excluding section 431 of P.L. 10716, apply for Wisconsin purposes at the

séme time as for federal purposes.
| SECTION 213. 71.34 (1g) (n) of the statutes is amended to read:

71.34 (1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin aftér December 31, 1998, and before January 1, 2000, means the

federal Internal Revenue Code as amended to December 81, 1998, excluding sections
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103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d)
of PL. 104-188, and as amended by P.L. 106-36 and, PL. 106-170, P.L. 106-230, PL,

106-519, P.L.. 106-554, P.L.. 106-573, and P.L.. 107—16, excluding section 431 of PL.
107-16, and as indirectly affected in the provisions applicable to this subchapter by

PL. 99-514, PL. 100-203, PL. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2),
812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (6) of PL.
100-647, P.L. 101-73, P.L. 101—140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L.
102—227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.
102 -486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L.. 103—296, P.L. 103—337, PL. 103-465, P.L. 104-7 , PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104—188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-230, PL. 106-519

PL. 106-554, PL. 106-573, and P.L.. 107-16, excluding section 431 of PL. 107—16.

except that section 1366 (f) (relating to pass—thrbugh of items to shareholders) is

modified by substituting the tax under s. 71.35 for the taxes under sections 1374 and
1375. The Internal Revenue Code applieé for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 1998, do notbapply td this paragraph with respect to taxable years
beginning after December 81, 1998, and before January 1, 2000, except that
changes to the Internal Revenue Code m;ade by PL. 106-36 and. PL. 106-170, PL.

106-230, PL. 106-519, PL. 106-554, P.L. 106-573, and PL. 107-186, excluding

section 431 of PIL. 107-16, and changes that indirectly affect the provisions
applicable to this subchapter made by PL. 106-36 and, P.L. 106-170, P.L.. 106-230, -




